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Fhe fncome-tax Ordinanee, § 084

(3} The profits and gains of the business to which this
paragraph applies shall be computed in accordance with the
provisions of sections 28 and 29.

(4) Nathing contained in this paragraph shall apply 10 an
undertaking which s formed by the splitting up, or the
reconstruction or reconstitution of, a business already in
existence or by the transfer to a new business of any building,
machinery or plant used in a business which was being carried
on, on or before the first day of July, 1983

(5) The provisions of this paragraph shall apply to the
assessment for the vear next following the income year in
which commercial production is commenced, or the loss under
paragraph 2(3) er allowance, if any, under paragraph 2(43, as
the case may be, has been s¢t off or deducted in full, whichever
is the later, and for the next following four vears.

THE SIXTH SCHEDULE
PART A
EXCLUSIONS FROM TOTAL INCOME
[ See section 44(1)]

I. (1) Any income derived from s“!hl::n.mv: praperty] held
under trust or other legal obligation “[* * *] wholly for
religious or charitable purposes, and in the case of “house
property| so held in part only for such purposes, the income
applied, or finally sct apart for application, thereto.

“[Explanation.- The provisions of this paragraph shall not
apply in the case of a non-Govemment organisation registered
with NGO Affairs Bureaw.

" The words “house rropeny” were substituted for the word “property™ by section 68 of
sl BT, seoh (wo0k AT oo AT W)

The words “or from operation of micra cradit by such trust or obligation” were
omitted by section 70 of = =%, 3503 (3003 777 38 3: w719 i

The words “house property” were substituted for the word “property™ by section 68 of
=4 WA, 2003 {300 A o0 58 W),

The Explanatinn was inseried by section 70 of 5% w9, seas |2oey 7R M A4 =),
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The fncome-tar Grdinance, [684

® 1A, Any service charge derived from operation of micro
credit by a non-government organisation registered with NGO
Affairs Burcau *or Microcredit Regulatory Authority] .

Explanation.- For the purpose of this parapraph, "service
charge” means any financial charge or interest or share of
profit, called by whatever name, paid or pavable by the loan
recipient for the amount borrowed under micro credil
programme from the non-government organisation. ]

(2) Where any income is not applied or is not deemed to
have been applied to charitable or religious purposes in
Bangladesh during the income year but is accumulated, or
finally set apart, for application to such purposes in Bangladesh,
such income shall not be included in the total income of the
income year of the person in receipt of the income, provided the
following conditions are complied with, namely,-

{a) such person specifies, by notice in writing given to the
Deputy Commissioner of Taxes, the purpose for which
the income is being accumulated or set apart, and the
period tor which the income is to be accumulated or sel
apart, which shall in no case exceed ten yiears;

{b} the money so accumulated or set apart is-

(i) invested in any Govemment security as defined in
section 2(2) of Public Debt Act, 1944 (XVII] of
1944), or in any other security which may be
approved by the Government in this behalf, or

(i) deposited in any account with the Post Office
Savings Bank ™, or

" Paragraph (1 A) was substituted by seetion 55 of the Finance Act, 2014 (At Mo, IV of

2004} (with effect from 17 July, 2014),

The words © or Microcredit Regulatory Authority™ were inserted afler the words

“Bureau” by section 32(a) of %4 =139, 3033 (303 Fra 33 A1 T3

" The comma and word (. ar) were substituted for the full stop () and sub-clause (i)
was inserted by section 38(a) of the Finance Act, 2011 (Act Mo, X1 ol 2011}
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